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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,804 0.2 0.6 7.0 22.2 
Saudi (NOMUC) 27,146 -0.2 0.6 10.7 NA 
Energy 5,939 0.8 0.4 -4.5 7.8 
Materials 6,297 -0.4 -0.3 -0.9 46.2 
Capital Goods 12,279 -1.1 -1.9 23.7 15.5 
Com. & Prof. Svc 6,118 0.7 4.9 10.0 43.6 
Transportation 7,858 -1.6 -2.3 24.0 48.9 
Cons. Durables & Apparel 5,925 0.0 3.8 17.9 NA 
Consumer Services 5,947 2.2 0.4 20.4 28.0 
Media 36,504 15 2.9 48.8 36.8 
Retailing 8,725 -1.0 -0.8 2.3 30.3 
Food & Staples Retailing 10,788 bal ey 0.2 11.5 6.4 
Food & Beverages 6,741 -0.9 1.0 20.2 29.3 
Health Care Equipment 13,965 0.2 1.5 16.1 46.4 
Pharma, Biotech & Life Science 5,592 44 4.5 15.1 NA 
Banks 12,540 0.1 -0.4 2.8 13.8 
Diversified Financials 8,465 1.2 0.2 27.3 30.8 
Insurance 10,910 0.0 -1.1 28.8 30.3 
Telecommunication 7,921 -0.4 -0.6 2.6 13.1 
Utilities 12,932 14 6.1 30.1 40.6 
REITs 3,645 0.7 1.6 -0.6 25.5 
Real Estate 3,934 1.9 5.9 29.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
CHUBB Arabia Cooperative 34.90 87% 35 
Insurance Co. 
Leejam Sports Co. 243.00 8.1% 175 
SICO Saudi REIT Fund 5.48 8.1% 23 
Saudi Pharmaceutical Industries & m 
Medical Appliances Corp. ate 1:0% 176 
id Training and Education 39.80 6.7% 73 
| Source: Tadawul 
Latest Earnings 
QNI qeps Ys 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
FITNESS TIME 19-Mar 4Q23 129.0 23% 2.46 MEET 
ALSAGR INSURANCE 19-Mar 4Q23 73 35% 0.52 NA 
GULF GENERAL 19-Mar 4Q23 5.0 110% 0.10 NA 
ARABIAN DRILLING 18-Mar 4Q23 183.0 34% 2.06 BEAT 
ALDAWAA 18-Mar 4Q23 92.4 3% 1.09 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of March 19, 2024 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.2% higher at 12,804, while NOMUC dropped 0.2% 
to 27,146 on Tuesday. TASI traded value totaled SAR 9.9bn and 
averaged SAR 9.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19.7% of the daily traded 
value. 


MSCI Emerging Markets closed 1.0% lower on Tuesday, trading 
at P/E (TTM) of 14.7x vs. 22.2x for TASI. 


Banks rose 0.1%, while Materials declined 0.4%. Telecom ended 
0.4% lower. Pharma, Biotech & Life Science (up 4.4%) was the 
best performing sector. Among stocks, CHUBB Arabia 
Cooperative Insurance Co. (8240/ACE AB), Leejam Sports Co. 
(1830/LEEJAM AB), and SICO Saudi REIT Fund (4337/SICOSAUD 
AB), led the gainers. 


The General Authority for Statistics (GASTAT) revealed that the 
prices of 71 goods and services in the country declined Y/Y, 
while prices of 96 others saw an increase and that of 5 goods 
and services was unchanged in February. It added that the prices 
of local round onion rose the most at 168.0% Y/Y, while Indian 
pomegranate saw the steepest Y/Y decline of 19.4%. (Source: 
Argaam) 


According to the Ministry of Justice, the value of transactions on 
the Saudi real estate market amounted to over SAR 35.2bn (USD 
9.39bn) through 31,200 transactions YTD. It added that 
residential real estate traded during the current year constituted 
the highest share (85.1%), followed by commercial real estate 
(12.4%) and agricultural real estate (2.5%). (Source: Argaam) 


The Ministry of Industry and Mineral Resources announced the 
launch of a new incentive package worth SAR 685mn (USD 
182.65mn) in cooperation with the Ministry of Investment to 
enhance mining exploration in the country. The incentives aim 
to support companies holding exploration licenses valid for less 
than 5 years and worth a maximum of SAR 7.5mn (USD 2mn) for 
each license and reduce risks for companies in the initial 
exploration stages. (Source: Argaam) 


The Saudi Ports Authority (MAWANI) and MEDLOG, the logistics 
arm of the Mediterranean Shipping Company (MSC), signed a 
contract to establish a 100,000-square-meter (sqm) logistics 
zone to store and handle containers at Jeddah Islamic Port, with 
investments of up to SAR 175mn (USD 46.66mn). (Source: 
Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Alkhorayef Water and Power 236.80 -9.3% 81 
Technologies Co. 

Al-Baha Investment & Development 0.14 -6.7% 2 
Co. 

Aldawaa Medical Services Co. 104.80 -6.6% 93 
Gulf General Cooperative Insurance 8.41 -5.0% 35 
Co. 

Saudi Chemical Co. 7A5 -4.5% 52 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Steel Pipe Co. 77.90 -2.9% 669 
Nahdi Medical Co. 150.60 1.9% 446 
Jabal Omar Development Co. 30.90 4.0% 348 
The Saudi Arabian Oil Company 31.40 1.0% 302 
Saudi Pharmaceutical Industries 41.95 7.0% 176 


& Medical Appliances Corp. 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets closed in the green on Tuesday. S&P and NASDAQ 
Dubai (DFM) 4,273 -0.1 0.2 5.2 8.4 increased 0.6% and 0.4%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,259 03 0.4 33 19.9 ended 0.8% higher. In Europe, UK, Germany, and France 
Kuwait (KSE) 7,861 00 -0.9 93 367 advanced 0.2%, 0.3% and 0.6%, respectively. 

Qatar (QE) 10,228 -03 -0.3 -5.6 11.7 e Asian markets are trading mostly higher on Wednesday. China 
Oman (MSM) 4,831 13 0.9 7.0 13.3 and Japan are up 0.5% and 0.7%, respectively. South Korea and 
Bahrain (BSE) 2,036 0.0 -0.5 33 79 Hong Kong trading 1.2% and 0.2% higher. India is losing 0.3% in 
DJMENA Index 739 0.0 -0.1 2.1 NA the morning session. 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) id 
US (S&P 500) 5,179 0.6 1.2 8.6 24.8 
US (NASDAQ 100) 16,167 0.4 1.2 7.7 30.8 
UK (FTSE 100) 7,738 0.2 0.1 0.1 11.7 
Germany (DAX) 17,987 0.3 0.3 7.4 14.8 
France (CAC 40) 8,201 0.6 0.4 8.7 14.8 
Russia (MICEX) 3,265 -1.0 -1.1 5.4 3.0 
Japan (Nikkei) 40,004 0.7 3.3 19.5 28.6 
Hong Kong (HSI) 16,529 -1.2 -1.1 -3.0 8.7 
South Korea (KOSPI) 2,656 -1.1 -0.4 0.0 0.3 i 
China (SHCOMP) 3,063 -0.7 0.3 3.0 14.1 
India (NIFTY) 21,817 -1.1 -0.9 0.4 22.6 
Brazil (IBOV) 127,529 0.5 0.6 -5.0 9.1 
Turkey (BIST 100) 8,930 24 1.1 19.5 69 
Egypt (EGX30) 28,676 -1.4 -8.4 16.1 11.0 
MSCI Emerging Markets 1,028 -1.0 -0.7 0.4 14.7 
MSCI World 3,393 0.4 0.9 71 21.2 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 87.4 0.6 24 13.4 18.4 
Natural Gas ($/mmbtu) 17 24 5.4 -30.6 -43.8 
Gold ($/oz) 2,158 -0.1 0.1 46 9.0 
Silver ($/oz) 24.9 -0.5 -1.1 4.7 10.5 
Platinum ($/oz) 897 -2.3 -4.5 -9.6 -9.7 
Copper ($/t) 8,871 -1.3 -1.1 4.8 1.9 
Zinc ($/t) 2,459 -1.1 -2.4 -6.9 -15.6 ‘ 
Lead ($/mt) 2,042 -2.5 -3.1 0.5 -2.9 
Wheat ($/bu) 553 1.8 4.5 -12.0 -25.3 
Corn ($/bu) 440 0.8 0.6 -6.7 -23.3 
Sugar ($/lb) 21.6 -2.3 -2.2 5.2 15.2 


Source: Bloomberg | 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
decreased 0.1% and 0.3%, respectively. Kuwait closed flat, while 
Qatar ended 0.3% lower. Oman gained 1.3%, while Bahrain 
closed flat. 


The Central Bank of Oman (CBO) revealed that total outstanding 
credit extended by other depository corporations (ODCs), which 
consist of conventional and Islamic banks, grew 3.8% Y/Y to 
OMR 30.4bn (SAR 296.17bn) in January led by credit to the 
private sector, which grew 4.5% Y/Y to OMR 25.7bn (SAR 
250.38bn). It added that non-financial corporations received the 
highest share of the total private sector credit at 45.6%, followed 
by household sector at 45.3% during the month. CBO further 
noted that total deposits held by ODCs grew 12.8% Y/Y to OMR 
29.7bn (SAR 289.35bn). (Source: Zawya) 


According to S&P, rated GCC telcos are looking for new ways to 
expand their businesses and diversify revenue streams as the 
region's mobile penetration rates of 130%-210% offer limited 
organic growth prospects of about 1%-3% annually for telcos. It 
added that higher growth rates, estimated to be in double 
digits, broader business diversification, and lower capital 
intensity fuel the tech appetite of telcos in the region. The 
ratings agency noted that the diversification strategy could 
improve their cash flow generation potential, thanks to tech 
businesses' lower asset intensity, but dilute their EBITDA margins 
by 100bps-300bps over the next 3 years due to techcos’ lower 
margins. (Source: Zawya) 


As per Bahrain's Information & eGovernment Authority (iGA), 
the country's exports of products of national origin increased by 
17% Y/Y to BHD 336mn (SAR 2.24bn) in February with the top 
10 countries accounting for 74% of the total. It added that the 
total value of re-exports increased by 0.01% Y/Y to BHD 63.1mn 
(SAR 627.86mn) during the month with the top 10 nations 
constituting 84% of the total. The iGA further highlighted that 
the value of imports increased 9% Y/Y to BHD 475mn (SAR 
4.73bn) with the top 10 countries marking 67% of the total 
value. Consequently, the trade balance came in at a deficit of 
BHD 75.9mn (SAR 755.22mn) compared to BHD 85mn 
(845.77mn) in February 2023. (Source: Zawya) 


Oman’'s National Centre for Statistics and Information (NCSI) 
announced that the country’s oil exports inched up by 0.6% Y/Y 
in January, reaching 26.2mn barrels, while prices averaged 
around USD 83.2 (SAR 312.03) a barrel. However, it added that 
the total crude production declined 7.9% Y/Y to 23.9mn barrels, 
while oil condensates output went up by 3.7% Y/Y to 
approximately 7.3mn barrels. NCSI noted that China was the 
biggest oil importer during the month, with over 25.2mn barrels, 
up 16.5% Y/Y (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e UK inflation rate for February (prior: -0.6% M/M, 4.0% Y/Y; 
US 5.59 0.00 0.00 0.00 consensus: 0.7% M/M, 3.5% Y/Y) will be announced today. 
Saudi Arabia 6.21 -0.01 -0.02 0.62 (Source: Trading Economics) 
UAE 5.24 0.03 -0.09 -0.36 
Kuwait A31 aaa o0 EEr e US EIA Petroleum status report on weekly change in crude oil 
Oatar s T00 56 Jii inventories for the week ended March 15 (prior: -1.5mn barrels; 
Bahrain 6.38 0.00 “0.14 0.79 consensus: +0.01mn barrels) will be announced today. (Source: 
Trading Economics) 
Source: Reuters 
e US jobless claims for the week ended March 16 (prior: 209K; 
NOTES: consensus: 215K) will be announced tomorrow. (Source: Trading 


(1) Prices updated as of March 19, 2024 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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